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NOTICE IS HEREBY GIVEN that the 14 th Annual General Mee�ng of   will be held at OMATEK VENTURES PLC.

Golden Gate Restaurant, 25B Glover Road, Ikoyi, Lagos State, on  the 26 th day of Thursday,  OCTOBER,  2023 

at prompt to transact:11.00am 

The ordinary business of an Annual General Mee�ng which shall include:

1.  To lay before the members the Audited Financial Statements of the Company for the year ended 31 

 December 2022, together with the Reports of the Directors and Auditors.

2.  To elect / re elect Directors in the place of those re�ring

2.1  To re- elect by Special No�ce Dr. Timothy  Farinre who is above 70 years of age, but eligible for re-

 elec�on pursuant to Sec�ons 278 and 282 of  the Companies and Allied Ma�ers Act 2020.

3.  To appoint and fix the remunera�on of the Auditors

4.  To elect the members of the Audit Commi�ee.

5.  To disclose the remunera�on of Managers of the Company. (s.257)

Notes: Relevant documents in connec�on with the Mee�ng are available to all Shareholders from the date 

of this No�ce on the Company’s website www.omatek.ng.

1.  PROXY:

 A Member or Shareholder who is en�tled to a�end and vote at the Annual General Mee�ng is 

 en�tled to appoint a Proxy to a�end and vote in his stead. A Proxy need not also be a Member or  

 shareholder.

 A Proxy Form is provided with the Annual Report and Financial Statement. To be valid for the purpose 

 of the mee�ng, a duly stamped Proxy form must be completed and sent to the office of the 

 registrars, Carna�on Registrars Limited, Human Resources 2A, Gbagada Expressway Anthony, Lagos, 

 or sent by mail to  info@carna�onregistrars.com, not later than 48 hours before the mee�ng:

 h�ps://www.carna�onregistrars.com

 The cost of stamping the Proxy Forms shall be borne by the Company.

2.  ONLINE STREAMING OF AGM:

 To enable shareholders and other stakeholders who will not be a�ending the

 mee�ng physically to follow the proceedings, the mee�ng will be streamed live.

 The link for the live streaming shall be made available on the company’s website

 at www.omatek.ng

3. LOSURE OF REGISTER AND TRANSFER BOOKS:   C

NOTICE�OF�ANNUAL�GENERAL�MEETING�OF
�OMATEK�VENTURES�PLC.�RC�NO:�115161

PURSUANT�TO�SECTION�237�OF�CAMA,�LFN�2020
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 The Register of Members shall be closed from Monday the 2 nd day of October, 2023 to Friday the 
 6th day of October, 2023.

4 ELECTION OF MEMBERS OF THE STATUTORY AUDIT COMMITTEE:.  
 The Statutory Audit Commi�ee consists of 3 Shareholders and 2 Directors in accordance with the  
 Companies and Allied Ma�ers Act 2020. Any member may nominate a shareholder as a member of 
 the Audit Commi�ee by giving No�ce in wri�ng of such nomina�on at least 21 days before the date 
 of the Annual General Mee�ng. Nominees to the Statutory Audit Commi�ee must be compliant 
 with the laws, rules and regula�ons guiding listed companies in Nigeria.

5. RIGHT OF SHAREHOLDERS TO ASK QUESTIONS: 
 Shareholders have a right to ask ques�ons not only at the mee�ng but also in
 wri�ng prior to the mee�ng and such ques�ons must be submi�ed to the
 Company Secretary via email at: ikotunlawoffice@yahoo.co.uk on or before 7
 days before the date of the mee�ng.

6.  e-REPORT
 The Company’s Annual Report and Accounts are available online for viewing and downloading  
 from our website www.omatek.ng

 Dated this 14 th day of September, 2023

 BY ORDER OF THE BOARD

 
 
 Femi David Ikotun Esq.
 COMPANY SECRETARY
 Suite 201, 2nd Floor, Copper House, 
 Plot 4, Algiers Street, Zone 5, Wuse, Abuja.
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PROXY�FORM�14TH�ANNUAL�GENERAL�MEETING�
OF�OMATK�VETURES�PLC

TO BE HELD AT 
GOLDEN GATE RESTAURANT, 25B GLOVER ROAD, IKOYI ,LAGOS, 

ON THE 26TH DAY OF OCTOBER 2023 ,
AT 11 :00 AM PROMPT AND V IA ZOOM

 I/ We…………………………………….......(name of 

s h a r e h o l d e r s  i n  b l o c k  l e t t e r s )

o f … … … … … … … … … … … … … … … . . b e i n g  a

member/members of  Omatek Ventures Plc, .

h e r e b y  a p p o i n t

………………………………………………………. of 

………………………………………..or failing him /her 

C h a i r m a n  o f  t h e  m e e t i n g  a s  m y  /  o u r

Proxy to act and vote for me/us on my / our

behal f  at  the 14th Annual  General  Meet ing

for  31st  December  2022 ,  o f  the Members

of Omatek Ventures Plc.  to be held on the

26th day of October 2023 or at any adjournment thereof. 

D a t e  t h i s . . . . . . . . . d a y  o f  . . . . . . . . 2 0 2 3

shareho lder 's  S ignature(s ) . . . . . . . . . . . . . . . . . . . . . . .

In line with CAC guidelines, shareholders are required to appoint a proxy of their choice from the list of nominated persons below:a. Mr 
Temidayo Seriki, b. Mr Yemi Ogundipe, c .Mr Basil Ubah, d.Mr Peter Eyanuku, e.Mr Chuks Nwosa Osadinizu, f. Mainstreet Capital 
Limited

A Proxy Form is provided with the Annual Report and Financial Statements for the year ended 31 December 2022 valid for the purpose of 
the meeting, a duly stamped Proxy form must be completed and sent to the office of the registrars, Carnation Registrars Limited, Human 
Resources 2A, Gbagada Expressway Anthony, Lagos, or sent by mail to info@carnationregistrars.com, not later than 48 hours before 
the meeting: https://www.carnationregistrars.com The cost of stamping the Proxy Forms shall be borne by the Company

The manner in which the proxy is to vote should be indicated
 by inserting ‘’X’’ in the appropriate space.

Number of sharesS/n

RESOLUTIONS 
ORDINARY BUSINESS

To receive Audited Financial Statements 
for the year ended 31st December 2022
together with the Report ofthe Auditors, 
Directors and Audit committee there on

FOR AGAINST 

1.

To elect / reelect Directors in the place of
 those retiring

2.

To appoint and fix the remuneration of the
Auditors

3.

To appoint the members of the Audit
Committee.

4.

To disclose the remuneration of Managers
of the Company. (s.257)

5.

SPECIAL BUSSINESS

To consider and if thought fit, to pass
 Special Resolutions (If Any

AUDITED�CONSOLIDATED�FINANCIAL�STATEMENTS��2022
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OMATEK�VENTURES�PLC.

ADMISSION�CARD

TO BE HELD
 AT GOLDEN GATE RESTAURANT, 25B GLOVER ROAD, IKOYI ,

LAGOS, ON THE 26TH DAY OF OCTOBER 2023 ,
AT 11 :00 AM PROMPT AND V IA ZOOM

�14TH�ANNUAL�GENERAL�MEETING�OF�
OMATEK�VENTURES�PLC

Name of Shareholder

No of Shares

1. PROXY:

A Member or Shareholder who is entitled to attend and vote at the Annual General Meeting is entitled to appoint a 

Proxy to attend and vote in his stead. A Proxy need not also be a Member or shareholder

In line with CAC guidelines, shareholders are required to appoint a proxy of their choice from the list of nominated 

persons below:

a. Mr Temidayo Seriki, b. Mr Yemi Ogundipe, c. Mr Basil Ubah, d. Mr Peter Eyanuku, e. Mr Chuks Nwosa 

Osadinizu, f. Mainstreet Capital Limited

If the shareholder is a corporation, this form must be executed under its common seal or under the hand of an 

officer or attorney duly authorised

A Proxy Form is provided with the Annual Report and Financial Statement for the year ended 31 December 2015 

to 31 December 2019. To be valid for the purpose of the meeting, a duly stamped Proxy form must be completed 

and sent to the office of the registrars, Carnation Registrars Limited, 2A, Gbagada Expressway Anthony, Lagos, or 

sent by mail to info@carnationregistrars.com, not later than 48 hours before the meeting: 

https://www.carnationregistrars.com The cost of stamping the Proxy Forms shall be borne by the Company.

Signature of the person attending the meeting

AUDITED�CONSOLIDATED�FINANCIAL�STATEMENTS��2022
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NAME DESIGNATION REMARKS

Dr. Timothy Farinre Company Chairman Omatek Ventures Plc.,
Director OVDL, OCL

No Change 

Mr. Yemi Ogundipe, FCA Company MD/CEO Omatek Ventures Plc.,
Director OVDL, OCL, OESL

No Change 

Mr. Temidayo Seriki Director Omatek Ventures Plc.,
Director OVDL, OCL, OESL

No Change 

Alh. Nakande Dasuki No Change 

OVDL        -       Omatek Ventures Distribution Limited

OESL        -        Omatek Engineering Services Limited

OCL          -        Omatek Computers Limited

2  COMPANY SECRETARY -    Femi David Ikotun Esq.,
      Ikotun Temowo & Co
      Suite 201, 2nd Floor, Copper House
      Plot 4, Algiers Street, Zone 5 Wuse, Abuja

3.  CORPORATE HEADQUARTERS   Plot 11, Kudirat Abiola Way, Oregun, Ikeja
      Lagos, Nigeria.

4  MAIN BANKERS     Standard Chartered Bank Limited
      First Bank of Nigeria Limited
      Bank of Industry

5.  AUDITORS     Olukayode Aina & Co.
      (Chartered Accountants)
      Plot 5, Olusola Harris Way
      Lekki Peninsula Scheme II
      Lagos

1.            BOARD OF DIRECTORS

Director Omatek Ventures Plc.,
Director OVDL, OCL, OESL
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DR. TIMOTHY FARINRE GROUP  CHAIRMAN, OMATEK VENTURES PLC, 
OMATEK VENTURES DISTRIBUTION LIMITED

DR. TIMOTHY FARINRE holds a bachelor of science Degree from the University  of 
pennysylvania, Masters Degree from Princeton University  and a Doctorate Degree from the 
Pennysylvania. all in the united states of America 

He worked for a number of years at  the David Sarnoff Research centre of RCA Corporation in 
the United States before returning to the Nigeria in December 1970 to join Shell  Petroleum 
Development Corporation at  Where he become the first  Nigeria  Director of  ICT. 

He s well respected in the bussines circles for his forthrightness and intelligence  DR. TIMOTHY FARINRE
Group  Chairman, Omatek Ventures Plc,

Mr. Yemi Ogundipe,FCA 
GMD / C.E.O 

Alhaji  Ibrahim Dasuki Nakande - Director Omatek Engineering Services  
Limited Alhaji  Ibrahim Dasuki Nakande graduated from Kaduna Polytechnic in 1980. He is 
alumnus of the Lagos Business School and member Chattered Institute of Administration.   

He served as Secretary  of the Jos North Local  Government Area of Plateau State from 1991-
1993. He Joined NITEL where he rose to the post  of Deputy  General  Manager/Territorial 
Manager in Lagos Island from 1997-2000  when he retired.  He was appointed the Minister of 
State Information and Communication under President  Umaru  Musa Yar’dua’s  
Admistration in July 2007 where he served meritoriously till  November 2008.   

Alh. Ibrahim Dasuki Nakande
Non - Executive Director 

Mr. Yemi Ogundipe FCA was appointed as Group Managing Director of Omatek Ventures 
Plc with effect from 14th March 2017. He graduated from University of Lagos in 1985, trained 
and qualified as a Chartered Accountant with prestigious firm of Messrs. Cooper & Lybrand. 
now (PricewaterhouseCoopers). 

He is a Fellow of Institute of Chartered Accountants of Nigeria and a Fellow of Chartered 
Institute of Taxation of Nigeria. He had worked severally in private sector and until his 
appointment, was running an Information Technology firm in Lagos. He has consulted widely 
for Omatek group in the  past and will bring his wealth of management experience in both 
private and public sector in driving the group into the future.

Mr. Temidayo Seriki 

Mr. Seriki is a graduated of Keele University. United Kingdom. He is a Specialist in Business 
Management and Customer success. He is the Son of the late Group Managing Director 
(GMD) of Omatek Ventures PLC. Mrs Florence Udebu Seriki FNSE,MFR. He represents the 
Estate of the Late GMD who  is also the largest single Investor in the Company  

Temidayo Seriki 
Non - Executive Director 

AUDITED�CONSOLIDATED�FINANCIAL�STATEMENTS��2022
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 n accordance with the provision of Companies and Allied Matters Act, 2020, and the Financial Reporting Council 
ACT No. 6. 2011, the Directors are responsible for the preparation of the con solidated and separate financial 
statement which give a true fair view of the state of affairs of the Group for the year ended 31st  December 2022, and 
of the financial performance for the year and its profit or loss and other comprehensive income for the year. The 
responsibilities include ensuring that the group.

(a)  keeps proper accounting records that disclose, with reasonable accuracy, the financial position of the 
Group and comply with the requirement of the Companies Allied matters act 2020:

(b) Establishes adequate internal controls to safeguard its assets and prevent and detect fraud and other 
irregularities;

© Prepares its consolidated and separate financial statement using suitable accounting policies supported by 
reasonable and prudent judgment and estimates that are consistently applied: and

(d)  It is appropriate for the consolidated and separate financial statement to be prepared on a going concern 
basis unless it is presumed that the Group will not continue in business.

 The Directors accept responsibility for the accompanying financial statement, which have been prepared using 
appropriate accounting policies supported by reasonable and prudent judgment and in compliance with the 
Financial Reporting Council of Nigeria Act. No 5. 2011 and in-mannerrequired by the Companies and allied Matters 
Act 2020

The Directors are of the opinion that the accompanying consolidated and separate financial statement gives a true 
fair view of the state of the financial affairs of the Group and of the financial performance for the year with the 
requirements of the Financial Reporting Council of Nigeria Act. No6.2011 and the Companies and allied matters act 
2020

The Directors further accept responsibility for the maintenance of accounting records that may be relied upon in the 
preparation of the consolidated and separates financial statement, as well as adequate systems of the financial 
control. 

Noting has come to the attention of the Directors to indicate that the Group will not remain a going concern for at least 
twelve months from the date of  this consolidated and separate financial statements. 

Signed on behalf of the Directors by:

IN RELATION TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 
31 DECEMBER  2022

AUDITED�CONSOLIDATED�FINANCIAL�STATEMENTS��2022
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Our fellow shareholders, stakeholders, regulatory authorities, ladies and 
gentlemen. It is my pleasure to welcome you to the 14th Annual 
General Meeting of our dear company. These are very challenging 

times, but I am happy to inform you that the Board and management are more 
than ever before determined to surmount our debt crisis.

World Economic Outlook.

The Russian Ukraine war came full blast in the year under review. The war has led 
to distortion in the supply chain for food items and mineral recourses in that axis. 
Globally the world also witnessed distortion in the supply chain and increase prices 
for mineral resources, particularly lithium and other related minerals used for the production for hardware like phones, 
tablets, computers, automobiles and medical military hardware etc. The indication is that, countries like Nigeria, should 
promote policies on utilization of our natural resources to ensure that we have value addition to enhance our foreign 
exchange earning capacity. 

Nigeria was also preparing for a major election. The build up to the election had divided the polity across the country. We 
thank God that the election had resulted in a winner and the country is on the part to rebuilding the economy via the 
renewed hope programme. As a business we will tap into various initiatives coming from the new government in the 
interest of our shareholders and stakeholders. 

Financial Performance 

Largely, the group had not been able to do business because of the exparte order on the mother company by the Bank Of 
Industry. We were majorly  making provision for interest on loans of about =N=1.7B per annum! 

Status of Omatek 

However, I am happy to inform you, that the over seven (7) years of legal tussle with Bank of Industry has been amicably 
resolved. The Board, management, audit committee and Estate of the late GMD Mrs. Florence Udebu Seriki FNSE, MFR 
of blessed memory have taken the painful decision of letting go our iconic leased property at Oregun and majority stock 
therein as full and final settlement for the debt owed to Bank of Industry. We have also taken similar decision on our 
property in Abuja to fully settle the debt owed to First Bank Limited. 

These are painfully, difficult but necessary decision if the company must MOVE forward. Although the process of 
handling over of the remaining stock item was not smooth, the Board and management have decided to move forward in 
the meantime in the interest of all shareholders and stakeholders.

With these settlement, our Board and management can focus on rebuilding the brand, companies and businesses. I must 
warn that the task ahead is not going to be easy. The Board and management will need to do a lot of work to reposition the 
brand and company in the MDA and the private sector. We also will need additional capital to reposition the company. We 

AUDITED�CONSOLIDATED�FINANCIAL�STATEMENTS��2022
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are all aware of the depreciation in the the value of the Naira against major international currencies, of which Omatek is 
not an exception.. WE WILL BE FOCUSSING SERIOUSLY ON NEW OPPORTUNITIES IN THE digital technology 
space. WE WILL OFFER OPPORTUNITIES TO OUR YOUTHS WILLING TO DEMONSTRATE THEIR SOFTWARE 
CAPACITIES. We will offer launch pad for startups in the near future.

Fellow shareholders, I assure you that the Board has instituted  strict corporate governance in its operations. I appeal to 
you to support the Board and management in their renewed effort to reposition the company. 

Investors

Investors had been apprehensive because of the exparte order on the company, but with the amicable settlement 
Omatek Ventures Plc is free from all encumbrances, and the management will now be able to discuss freely with willing 
investors. We welcome enquiries from willing investors in the fintech and solid mineral spaces. 

Appreciation
I express our gratitude to our shareholders, stakeholders, influential members of the public in both private and public 
sectors, traditional rulers, former head of state, members of the Nigerian Computer Society ,Nigeria Shareholders 
Association and body of Elders that had stood by us in these trying times. WE PROMISE TO DO EVERYTHING 
POSSIBLE TO RESTORE Omatek to prominence in Nigeria and indeed Africa’s ICT space. Godless you all and wish a 
merry Christmas and happy new year in advance.

Thank you

Dr Timothy Farinre
Group Chairman.

AUDITED�CONSOLIDATED�FINANCIAL�STATEMENTS��2022
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REPORT�OF�THE�AUDIT��COMMITEE�
TO�THE�MEMBER�OF�
OMATEK�VENTURES�
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OMATEK VENTURES PLC 
Accra Factory:       C683/14 Bonnie Crescent Accra East, Adjacent Dzorwulu Junior High Sch, Greater Accra - Ghana 
                                 P.O Box 1288 Kanda Accra 
E-mail:                    yemi.ogundipe@omatekcomputers.com 

www.omatek.ng

Servers�����Laptops����Desktop�Computers����Home�Entertainment�Systems
Power�Solutions����Solar���
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